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/D�PXVLTXH�FHOWLTXH 

/D�PXVLTXH�FHOWLTXH�HVW�XQH�PXVLTXH�
WUDGLWLRQQHOOH�� LVVXH� GHV� SD\V�
FHOWLTXHV���%UHWDJQH��,UODQGH��3D\V�GH�
*DOOHV�� eFRVVH�� &RUQRXDLOOHV�
EULWDQQLTXHV� HW� ÌOH� GH� 0DQ�� $VWXULHV�
HW�*DOLFH�HQ�(VSDJQH��� 
&HWWH� PXVLTXH� VH� FDUDFWpULVH� SDU� GHV�
LQVWUXPHQWV� WUDGLWLRQQHOV� �� OD� KDUSH�
FHOWLTXH�� OD� FRUQHPXVH� �XQLRQ� SLSH���

OH�ILGGOH��YLRORQ��HW�OH�WLQ�ZKLVWOH��IO�WH�LUODQGDLVH� 
 
/H� )HVWLYDO� LQWHUFHOWLTXH� GH� /RULHQW� HVW� XQ�
IHVWLYDO� GH� PXVLTXHV� FHOWLTXHV� TXL� VH� GpURXOH�
FKDTXH� DQQpH� SHQGDQW� ��� MRXUV� GpEXW� DR�W�� j�
/RULHQW�� HQ� %UHWDJQH�� ,O� UpXQLW� GHV� GL]DLQHV� GH�
JURXSHV� PXVLFLHQV� RX� GDQVHXUV� GHV� SD\V� FHOWHV� 
 
4XHOTXHV� DUWLVWHV� FpOqEUHV� � 
$ODQ� 67,9(//�� 'DQ� $U� %5$=�� OD� WURXSH� GH�
7URXSH�GH�&HOWLF�OHJHQGV���OD�WURXSH�GH�/RUG�RI�WKH�
GDQFH��� 

 
 
 
 
 
 
 
 

7KqPH���© $UWV��FUpDWLRQV��FXOWXUHV ª 
/RUG�RI�WKH�GDQFH� 

&Upp�SDU�0LFKDHO�)ODWOH\�HQ����� 
/RUG� RI� WKH� GDQFH� HVW� XQ� VSHFWDFOH� LUODQGDLV� DYHF�
FKDQWV�� GDQVHV� HW� PXVLTXHV� FHOWLTXHV�� 3DUPL� OHV�
GDQVHV��EHDXFRXS�GH�FODTXHWWHV�HW�GH�JLJXHV��GDQVH�
DQFLHQQH��� 
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